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Robust Performance in FY22 

EBITDA 

Rs. 307 Cr. Rs. 124 Cr. 

15% YoY “4S 59% YoY “ 

Total Income 

Rs. 2,748 Cr. 

Term Debt to Equity PBIDT to Sales Total Debt / EBIDT 

0.64x (PY 0.98x) 11.18% (PY 9.80%) 3.94x (PY 5.17x) 

Dividend pay-out 20% of Average Net profit of last 3 Years 

 



Key Business Updates (1 | 2) 

  

  

  

SUGAR 

Sugar Stock as on 31st March 2022, 29.06 lakh quintals (38.51 lakh quintal as 

on 31st March 2021) 

ea _ 

Stock Position (Lakh Qtls) 

  

Production 52.64 

Sold (Including Export 13.43 lacs qtls) 62.09 

Average domestic sale realization: 

  

* Q4FY22 Rs. 3,290/- per quintal; Q4FY21 Rs. 3,132/- per quintal 

¢ FY22 Rs. 3,390/- per quintal; FY21 Rs. 3,185/- per quintal 

Domestic Sugar Sales Qty. down by 18% YoY as sales Qty. is regulated by 

monthly release mechanism of GOI.     

   

      

| ETHANOL 
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4 

» Ethanol production capacity on B-heavy 

molasses increased to 325 KLPD in FY22 

» Phenomenal Performance by Distillery :- 

eee FY 21-22 FY 20-21 

  

Production 

  
  

 



Key Business Updates (2 | 2) 

  

" Details of Outstanding position 

  

  

Particulars (Rs. In Crores) As on March’22 As on March’21 

Term Loan 522 653 

Cash Credit / Short Term Loan 690 720 

Cane Dues & Other Payables 

  

= Substantial reduction in inventory resulting in decline in Total Outside Liability by Rs. 394 crore. 

  

pee Raxings India Ratings and Research has assigned Avadh Sugar a 
& Researc Long-Term Issuer Rating of ‘IND A’ 
A Fitch Group Company     
 



Q4 & FY22 Result Highlights 

  

      

                  

    

Total Income (Rs. Cr) EBITDA (Rs. Cr) PAT (Rs. Cr) 
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Profit & Loss Highlights 

    

Total Income 2,748 2,/17 

Raw Material Cost 5/70 628 2,115 2,128 

Employee Cost 29 28 100 97 

Other Expenditure 75 68 226 226 

EBITDA 86 109 307 266 

Depreciation 13 13 51 48 

PBIT 13 96 256 217 

Interest 19 28 88 116 

Profit Before Tax 54 68 168 101 

Tax 3 12 43 24 

Profit After Tax 51 5/ 124 78 

EPS (Rs) 25.66 * 28.28 * 62.15 38.76 
  

* Not annualised



Balance Sheet Highlights A AVADE 

   

  

Rs. Crore WE a2 WY Fea Rs. Crore Mar-22 WY Fea 

Share capital 20 20 Fixed assets 1,077 1084 

Other Equity 790 646 Capital W.1.P 9g 14 

Long term borrowings 405 499 Other non-current assets 20 4 

Long-Term Provisions 2 4 Non-current Tax assets 2 4 

Deferred tax liability 22 4 

                
Short Term Borrowings 811 877 Trade receivables 86 61 

Trade Payables 310 539 Bank, Cash & Cash equivalents 3 7 

Other Financial Liabilities 17 19 Other Current Assets 15 108 

Short-term provisions 7 6 

Other Current liabilities 44 24 

Current tax liability - 5



segmental Performance 

 



Sugar Segment Performance 

  

er a Oa Q4FY22 Oe 

  

  

  

          
  

*Including exports of 6.37 (PY 9.51) lakh quintals for Q4FY22 

*™Including exports of 13.43 (PY 9.51) lakh quintals for FY22 

#Sugar Recovery on B-Heavy Molasses 

  

  

      

Segmental Revenues (Rs. Lakh) 81,692 79,192 2,56,258 2,60,696 

PBIT (Rs. Lakh) 5,126 5,258 9,271 12,815 

Dispatched Qty (In Lacs) 21.39 * 16.52 * 69.28 ** 62.09 ** 

Average Realization (Per Quintal) 3,132 3290 3,185 3390 

Sugar cane Crushed (Lakh Qtls) 271.07 279.33 578.33 526.36 

Sugar Recovery (%)# 10.93 10.39 10.70 10.27   
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Distillery Segment Performance 

   er a Oa Q4FY22 Oe 

  

  

  

  

              

Segmental Revenues (Rs. Lakh) 9,465 13,674 34,677 48,437 

PBIT (Rs. Lakh) 4,379 2,711 12,684 14,673 

Total Ethanol Production (Lakh litres) - B Heavy 207.37 80.10 373.62 641.95 

Total Ethanol Production (Lakh litres) - C Heavy - - 274.03 - 

Total Ethanol Production (Lakh litres) — From Syrup - 149.36 - 149.36 

Total Ethanol Sales (Lakh litres) - B Heavy 160.62 89.46 391.91 690.69 

Total Ethanol Sales (Lakh litres) - C Heavy - - 232.65 - 

Total Ethanol Sales (Lakh litres) - From Syrup - 130.46 - 130.46   
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Co-Generation Segment Performance 

er Oa Q4FY22 Oe FY22 

    

    

    

                

Segmental Revenues (Rs. Lakh) 6,793 7,691 15,669 16,816 

PBIT (Rs. Lakh) 750 381 1,153 157 

Power Generation (Lakh Units) 1,039 1,078 2,321 2,351 

Power Sales (Lakh Units) 680 707 1,476 1,355 

Average Realisation (Rs. Per Unit) 3.00 3.08 3.01 3.07       

12



Industry Updates 

 



  

Global Sugar Industry — Update 

  

Global Sugar Inventory is on the decline 

Global Sugar Balance Sheet (lakh tons) 

  

OV ADE 
Reflected in the strengthening of prices 

  

  

  

          
  

0.45 Price (US$/Kg) 
2020-21 2021-22(E) 0.42 

0.40 

Opening Balance of Sugar Inventory 976 938 0.35 

. . 0.30 
Production during the year 1700 1725 

0.25 0.28 

Consumption during the year 1738 1750 0.20 
, Oo Oo oO oO oO oO oO oO —- —- — — — — — N N 

~ v FY YU yg gqgsy FF yqg sy yy | 
Closing Balance for the year 938 913 6 8 o S$ 5 3 s 5 & & s 5 3 6 8 o & 

Source: ISO Source: ISO 

  

the global sugar market. 

Sugar production in Brazil’s centre south region came to a complete halt in the second half of December, following dry weather and 

multiple frosts in July which damaged the canes. 

High oil prices would entice millers to divert more cane to ethanol. This would reduce sugar supplies and could have an impact on 

Overall, Sugar Prices are expected to remain firm for the remainder of the Sugar Year   
  Source: ISO, Industry sources 14



Indian Sugar Industry — Update 

  

  

m Opening Balance mProduction mConsumption m Exports 

325 332 333 
312 

274 272 
254 255 953 265 

146.0 

107.2 107.4 
+5 82.0 80 

59.5 
38.8 38 

a 2.45 L i 

2017-18 2018-19 2019-20 2020-21 2021-22E 
  

    Consumption has been growing gradually = Exports have seen robust growth » Production has remained stabled »> 

Consequently, closing balance of inventory has reduced significantly     

Source: ISMA, Industry sources 15



Indian Sugar Industry — Outlook for SS 2021-22 JLWANYWZANDIE 

  

* All India sugar production in 2021-22 SS expected at 350 lakh tons, after considering diversion of 34 lakh tons of sugar 

equivalent into ethanol. Sugar 
Production * State-wise production after diversion into ethanol (SS 21-22): Maharashtra - 134 lakh tons, Karnataka - 62 lakh tons, 

U.P and others - 154 lakh tons of sugar. 

  

Sugar Balance * Opening stock ~82 lakh tons as on 1st October 2021, 

Sheet for SS * Domestic consumption of 272 lakh tons, Sugar exports of over 90 lakh tons, 

OZ * The closing stock as on 30th September 2022 is expected ~68 lakh tons 

¢ ~74 lakh tons of export contracts have already been entered into so far over 57 lakh tons is physically exported till end 

of March 2022, Exports Expected at ~ 85 Lakh tons SS 2021-22. 

* ~99% of Indian goods exported to the United Arab Emirates will attract no levies in a phased manner till 2032, 

starting from 90% with immediate effect, two nations signed a free trade agreement 

  

¢ National Sugar Inventory is declining signalling strong sugar realisations, improved profitability on account of 

reduction of arrears and improved prospects for sugar companies 

  16



Indian Ethanol Play gets Stronger RAVADE 

  

  

Quantity Supplied (Ethanol) and %Blending Trends 

8.5% 

        
2.3% 

1.5% 

2013- 14 2014- 15 2015- 16 2016- 17 2017-18 2018-19 2019-20 2020-21 

ma Qty Supplied (crore Lit) =®—Blending %age PSU OMCs     

The molasses-based ethanol production facility has risen 

from 228 crore litres per annum in FY17 to 520 crore 

litres FY22 

Producing 465 crore litres of ethanol at present. E-20 

programme gets completed, the requirement will become 

~1,500 crore litres 

Toyota, Hyundai and Suzuki have assured to bring flex 

engines within six months 

Government had reserved 245 crore litres for B molasses. 55 

crore litres or 22% has been supplied, indicating a significant 

gap 

  

  

  » Shift towards Green Fuel: Total petroleum imports in India is at present 8 trillion, which is expected to become £25 trillion in next 5 years 

» Ethanol demand indefinite for India — Current production at 465 Cr Itrs, E20 needs 1500 cr Itrs in next 5 years, demand will be 4000 cr 

ltrs post flex-fuel engine   
  

Source: Niti Aayog, Industry Sources 17



Disclaimer BAVA DE 

  

This presentation and the accompanying slides (the “Presentation”), which have been prepared by Avadh Sugar & Energy Limited (the “Company’), 

have been prepared solely for information purposes and do not constitute any offer, recommendation or invitation to purchase or subscribe for any 

securities, and shall not form the basis or be relied on in connection with any contract or binding commitment whatsoever. No offering of securities of 

the Company will be made except by means of a Statutory offering document containing detailed information about the Company. 

This Presentation has been prepared by the Company based on information and data which the Company considers reliable, but the Company makes 

no representation or warranty, express or implied, whatsoever, and no reliance shall be placed on, the truth, accuracy, completeness, fairness and 

reasonableness of the contents of this Presentation. This Presentation may not be all inclusive and may not contain all of the information that you may 

consider material. Any liability in respect of the contents of, or any omission from, this Presentation is expressly excluded. 

Certain matters discussed in this Presentation may contain statements regarding the Company’s market opportunity and business prospects that are 

individually and collectively forward-looking statements. Such forward-looking statements are not guarantees of future performance and are subject to 

known and unknown risks, uncertainties and assumptions that are difficult to predict. These risks and uncertainties include, but are not limited to, the 

performance of the Indian economy and of the economies of various international markets, the performance of the industry in India and world-wide, 

competition, the company’s ability to successfully implement its strategy, the Company’s future levels of growth and expansion, technological 

implementation, changes and advancements, changes in revenue, income or cash flows, the Company's market preferences and its exposure to 

market risks, as well as other risks. The Company’s actual results, levels of activity, performance or achievements could differ materially and adversely 

from results expressed in or implied by this Presentation. The Company assumes no obligation to update any forward-looking information contained in 

this Presentation. Any forward-looking statements and projections made by third parties included in this Presentation are not adopted by the Company 

and the Company is not responsible for such third-party statements and projections. 
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Contact Us 

3¢STELLAR 
Ms. Pooja Sharma / Ms. Amritha Poojari 
pooja.sharma@sitellar-ir.com / amritha@stellar-ir.com 

B-612/A, Kanakia Wallstreet, Andheri (East), Mumbai 

 


